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SIIB: OUTCOME O['BOARD MEEIING HELD ON 2OaH MAy 2O22

Ret Regulation 30 & 33 of SEBI (Listing obligations and Disclosure Requirements)
Regulations,2015.

The Board has approved Audited Financial Results of the Company for the euarter
and Financial Year ended 31*t March 2022.

The copy of the Audited Financial Results and Auditor,s Report a-re enclosed
herewith.

Audit Report declaration:

Pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 as
amended by Circuiar No. CIR/CFD/CMD l56l2Ot6 dated 27b May, 2016; we do
hereby confirm that, the Statutory Auditors of the Company have issued an
Audit Report witl, un-mod,ified opinlon on the Audited pinantiat Results of the
Company for the Financial Year ended 31"t March 2022.

Dividend for FY 2O21-22:

The Board has recommended a Dividend of Rs. 2.00/- per share on fully paid
equity shares of the Company for the Financial year ended 31"t March, 2022,
subject to the approval of Shareholders of the Company at 42nd Annual General
Meeting.

Appointment of Auditors:
The Board has appointed/recommended:-

M/s. P. S. Bathla & Associates as Secretarial Auditors of the Company for the
Financial Year 2022-23.

M/s. Rajan Sabharwal & Associates (Firm Reg. No. 101961) as Cost Auditors of
the Company for the FinancialYear 2022-23.
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c. M/s. SCV & Co. LLP (formerly known as S.C, Vasudeva & Co.) (Firm Registration
No. 000235/ N5000089), Chartered Accountants, have been recommended by the
Board as Statutory Auditors subject to approval of shareholders of the Company.

The brief profile of Cost, Secretarial & Statutory Auditors of the Company enclosed
herewith.

Upon recommendation of the Nomination and Remuneration Committee of the
Company and subject to approval of shareholders of the Company, Mr. Krishan
Sethi (DIN 00157646) has been appointed by the Board as an Additional Director
(Non-Executive Independent) on the Board for a term of 5 (five) years effective from
20tn May 2022 to l9b May 2027. A brief profrle of director is enclosed herewith.

Kindly note that, the meeting of the Board of Directors commenced at 12.30 p.m.
and concluded at 3.30 p.m.

Kindly note and display the notice on your Notice Board for the information of the
members of your exchange and general public.
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Encl:

1. Audited Financial Results
ended 3 1 "t March 2022 .

2. Report of Auditors

3. Brief profile of Cost,

4. Brief profile of

for the Quarter ald Financial Year

Auditors of the Compaly.
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4. Appointment of Independent Director
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SHREYANS INDUSTRIES LIMITED
STATEMENT OF CASH TLOWS
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Operalirg Segmeots, i5

Date: 20th Fllay 2A22
Place: Ludhiana

)ss ol nranufacturing and sale of "Paper", wh
lhe only ooerat,ng segn,enl ofthe Compa )y

context ot

RAJNEESH OSW;*
Chairman & Managing Director
DIN: 00002668

133 of the

rhe Compary ha$ made a$$smen! ot impact o{ covlo-10 on the rarrying afiolnt of p.ope{y, plant and equipment, invest&ents, rnventofies,
receivabl$s and atller curront a$sels.Based o. eutlent indicatoB ot flture €conomic condition$, the Company expects to recoyer the canying
.mount of the assets" However in view da high,y uncedain ,nd 60oiingusly evolling business environment, the everlita, imprcl ot COVIO-I9 may
be dittere.l iom the estifitated as al the dale ot approval ol these tinancis, resulls. The company wi corlinlg to .tronitor any material chanoes
arlsing of f!.rther eaononric ard impact on its business.

Olhe. ll,]cornts' irclodeg gainl(loss) o'r fair valuation of investment mea!ured ai falr value rhrough profit or toss as under.

{Rs in taca}

The Bo3rd of Di.eclo.s .ecommcnd :' dividend of Rs. 2/- per Equity Share (20blo) s{bjecl to approval of Sharehotde6 ot lhe Co.ipany at 42od
Annual General Meeting.

Fi,lancial Rtsults have beefl review{}d by the Audit Comrniitee aM appioved by the Boad of Di.eciors at theh respective meetirgs heid on May
20th, 2022. 

-fhe Statulory Auditots hEv6 €xpre$sed an unmodif,ed gp'ni6n on ltre afqesaid res!,ls.

FOR & ON BEHALF OF THE BOARD

Panlc!Ers Ouartar€nded

31.03.20221 31.12-20211 31.03.2021

Audilodl Unaudfiedl Audirgc

31_0r,202'--l ii;
3{,03,2021--T;fi;

nis {8e.c6l p60 c5 242.30 1.1?3 53 1719.22



K.C. KTIANNA & CO.
Chartered Accou ntants

2., nqdrtcrf RaPf

202, Stock Exchange Building
Feroze Gandhi Market, Ludhiana-141 001
Ph. No. : 94172-92403, 70090-30250
Email : ldh.kckhanna@gmail.com

Indeperdent Auditoi'6 Relrort on the trinalcial Results of Shreyans Industries
Limited,

To
The Board of Ditcctors of
Shreyans Industries Limlted

Repoit on the audit of the Flnanctal R€sults

Opinlon

we have audited the accompanying statement of financial results of Shreyans Industries
Limited ("the CompaDy') for *re quarter and year ended 3tst March,2022 ("Statement'),
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulatior6').

In our opinion ard to the best of our information and according to the explanations givea to
us, the Statement:

i. is presented in accordance with the requirements of regulation 33 the Listing
Regulations in this rega.rd: and

ii, gives a true and fair vierv in conformity wirh the recognition and measurement
Principles laid down in the lndian Accounting Standaids ("Ind AS') and other
accounting principles generally accepted in India, of the net prolit and other
comprehensive ineome and other finalcial information of the Company for the quarter
and year then ended 31st Maxch, 2022.

Basis for Opinion

We conducred our audit of the Statement in accordance with the Standards on Auditing (SAs)

specilied under Section 143(10) of the companies Act, 2013i ('ths Act")' Our responsibilities_
under those Standards are lurther described in the 'Auditor's Responsibilities for the Audit of
the Financial Results' section of our report, We ale independent of the Company ia accordance
with the Code of Ethics issued by the lnstitute of Chartered Accountants of India together witb
the ethical requirements tlat are relevant to our audit of the financial rcsults for the quarter
and year ended 31" Marc}.,2022 under the provisions of the Act and the Rules thereunder,
and lvc have fulfilled our other ethical responsibilities in accorda.nce rvith these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the Jinancial statements.

Managemert's Responslbllitles for the Fitrancl.l Results

The Statement has been prepared on tlle basis of the arrnual finarcial statements. The
management of the Comparry is responsible for the prepaJation and presentation of the
Statc;sot lhat gives a true and fair vieru of the net profit and other comprehensive income of
the Company a-nd other lkranciaI information in accordance rvith the applicable Indian
Accounting Siandards pr€scdbed under Section 133 of the Act read with- relevant rules issued
thereun4ei and other iccounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibitity al6o includes maintenance of
adequail accounting records in-accJrdance v/ith the piovisions of the Act for saJeguarding of
the isscts or4Etcomparrv and for preventing and detecring frauds and other Aregularities;the as$cts and for preventing and detecring frauds and other

H.0. : gobind Mansio;W&trnaught Circus, New Delhi-1 ,0 001. Tel. : 2331 1050, 2332 1715, 23350119

iorct.i r nrcnana npartmAb, 12,ionetl,M.P. l,iagar, Bhopal-462 011. Phones: (0755) 4271665,276 9080. rax: (0755) 427

3648-1370, 31st Cross, 4th 'T'Block, Jayanagar, Banqalor€-560040' Phore : (080) 2244 0020



selection and application of apliropriatc accounting policie s;.making judgments and estimates.

;;;i';; ;;""J;"ule ana piua"ii; and the deiign' implemenration and maintenance or

;:;;; ir.t"rr,rui ri.run"i.r iot"tor"', ti'ui \Jt'" op"t-tti"g e-ffectivelv for ensuring the accuracy

and completeness or tire accounin! t"""a", ia!"'"t t"o 
-rhe 

prep-aration aad presentation of

the Statement thar give a r*" u"J'FJi"f*1nd are free from-maierial misstatement, whether

due to fraud or error'

h preparing the Sratement, the Board of Directors are responsible for assessing the Company's

ability ro continue as , go"'g 
-""il";, 

liJti"g' as appticable' matters related to golrg

concern and using lhe go,ng to"""ii-u""i" oi 
^t"ointing 

untets rhe Board of Directors either

inteRds to liquidate the Co*p""V" ot to-*"ue operationsl or has no realistic altemative but to

do so.

The Board of Directors are also responsible for overseeing the Company's finallcial reportiflg

PIOCeSS.

Auditor's Responslbilities for the Audit of the Aanual tr'lna'rcial Results

Our objectives aie to obtain reasonable assuraqce about rvhether the Statefilent as a whole is

free from material mjsstate-"'itl-*n"tr'"t due ro fraud or error' and to issue an auditor's

reDon that includes our opirrio".' n"*io"rur" ""*.r"a. is a high level of assurarce but is not

a euarantee that an audit "ona"iJln-uttold2nqs 
rvith SAs .,,ill Alwavs detect a material

-i-".trt"*errt uhen it exists' M;"i;;;*;";;:; arise from fraud or errci and arc considered

marerial it, individua_uy., i. ftJ;;;;'.;;,"riJv *"rJ r."."nablv be expected to in{luence the

""o"orni" 
dccisions of users taken on the basis o[ the Slatemenr'

As Dar"t of an audit in accordance \vith SAs' we exercise professional judgment and maintain

pLi"*l*rf sk.:pticism throughout the audit' we also:

. ldentify and assess the risks of material misstatement of t}le Statement' whether due to

fraud or error, dcsign and perform audit procedurcs. resoonsivc to those risks' and

obrain audit euidcnce ila-t i" surncient ;d appropriale to orovide a basis for our

opinion. The .i"t oi "ott"t"""iitu 
t "t^t*i"l 'i'isstatement 

resulting from fraud is

higher thal ro, o"t 'J"'ii""J'it"'"t- "*"t' 
as fraud 

. 
mav involve collusion' forgery'

inrentional omissions, -"1'1"f i""n"tions' or the override ot internat control'

. Obtain an understanding of internal conlrol relevsnt to the audit in order to design

audit procedures 0tut *S tppioptiute in thc circumstarces Under Section 143(3) (i) of

the Act, we are 
"tao,"afo*iut" 

ior exprcssing out opinion through a separate report on

the complete ."t of fit;;;';;t"'*t"i" o" tuil"ti"r ihe company has ad'equate internal

fina:Tcia1 controls titit 
'i[re""e 

to finarcial statements in irlace and the operabg

effectiveness of such controls'

. Ev€i.luale the approPriateness of accounting policies used and the reasonableness of

accountins estimates ;;";"i;;-;lJs"ui"" tatle bv the management of the

company.

. Evaluate the apprcpriateness and reasonableness of disclosure made by the Board of

Directors in terms or il;;6;;;;i;";;;ifl"d uoder Resulation 33 of the Listins

Regulation'

. Conclude on the approp ateness of the Board of Directors's use of thc.going co-l::I
basis of accountitg 

"'iid, 

-u"""a 
on the audit evidence obtained' whether a materlar

uncertainty exists *r'i"i t"i"tiJ"i l""aiJ""" that mav cast significant do"b: :l-:1:
Company's ability to ;-;-it";t ;; a going concem' If we conclude that a materran

uncertajnty ",i"t", 
*""]t"^''i'i[a ii atit arteotion in our auditor's report to the

related disclosure" i" ;; {in?;;l;t re"ults ot' if such 'lisclosures 
are iradequate' to

modifY our opinio", o";:";;i;;i;;t ai" Lt""a'o" tt'" t'rrtit evidence obtatled up to th€

date ot our u'oito''"" ttpoi 
-ijo*"'"t' future events or conditions may cause the

Compan, to cease to continue as a gong concem'



. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and \.vhether the Statement represents the unde.lying traasactions and
events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Result.

We communicate with those charged with governance regalding, among other matters, the
planned scope and iimlng of the audit and significant audit findings, including any significant
deflciencies in internal control that 1ee identily du.ing our audit,

We aiso provide those charged with govcmance u'ith a statement that ive have complied with
relevanr ethical requiremerts regarding independence, and to communicale w.ith them all
relationships ard other matters that may reasonably be thought to bear on our independence,
alld where applicable, telated saJeguards.

Other Matters

The Statement includes the results for the quarter ended 3lst March, 2022 being the
balancing ligure betlveen the audited figues in respect of the full hnancial year ended
31", March, 2022 arLd the published unaudited year-to-date Iigures up io the third quarter of
the curyent finalcial year, $'hich were subjected to limited revierv by us, as required under the
Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matter.

For K. C. Khanaa & Co.

Goell
Dated: 20rh May,2O22
Place: Ludhlana

Part!e!
lto, 5215?5

UDni: 2252 1575A"'HE'1IW6924

Accounta[tg -7'l
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BRIEF PROFILE OF AUDITORS APPOINTED IN BOARD MEETING

HELD ON 2OTH MAY 2022

1. M/s. P. S. Bathla & Associates as Secretarial Audltors of the Company for
the Financial Yeat 2022-23.

Mr. Parminder Singh Bathla (ICSI fellow membership no. 4391, CP No. 2585) is
proprietor of M/s. P. S. Bathla & Associates. His Firm i.e. M/s. P. S. Bathla &
Associates, Ludhiana is a peer reviewed firm and he is serving as a Secretarial
Auditor to various listed and unlisted companies. Mr. Parminder Singh Bathla is a
post graduate in commerce and a fellow member of the Institute of Company
Secretaries of India. He is also a registered as an Insolvency Professional. He is
having a rich experience of 38 years (post qualilication) in handling compliances
under Companies Act, Corporate Law and related legislations, Secretarial Audit, Due
Diligence, Corporate Restructuring advisory services for Merger, Amalgamation,
Take over, Scrutinizer for E-voting/ Posta-l Ballot ald has also acquired a wide
exposure in liasioning with regulatory authorities. Initially, he has served as
Company Secretary in Ludhiana Stock Exchange for 14 years and handled all the
corporate, legal, secretarial and financial functions independently. Thereafter, he is
in practice from past 25 years and working as a whole time practicing company
secretary.

2. M/s. Rajan Sabharwal & Assoclates (Firm Rcg. No. lo1961fas Cost Audltors
of the Company for the FinancialYeat 2022-23.

M/s. Rajan Sabharwal & Associates, Ludhiana is a Cost Accountants firm registered
with The Institute of Cost Accountants of India with Firm Regn. No. 101961. FCMA
Rajan Sabharwal is a Practising Cost Accountant and Proprietor of the firm having
Membership No. 22026 with Institute Cost of Accountants of India. Mr. Rajan
Sabharwal has 25 years' experience as Cost and Management Accountant in
Manufacturing and Service Sector. The Firm is providing its services as Cost Auditor
and Management Accountants to different type of Industries including Paper,
Phatma, Textile, Food Processing, Steel Auto Parts and Healthcare Services.

3. SCv & Co. LLP (formerly kuown as S.C. Vasudeva & Co.f, Charteted
Accountants, as Statutory Auditors of the Company for a term of 5 years.

SCV & Co. LLP (Ftum Registration No. 000235/N5000089) is a Limited Liability
Partnership firm (with effect from l"t April 20i8) of two distinguished and long
standing chartered accountancy firms i.e. S.P. Puri & Co. and S.C.Vasudeva & Co.,
each holding prominent position in the profession, bringing tremendous synergies in
operations and provides a platform to emerge as one of the premier chartered
accountancy firms in India. SCV & Co. LLP is primarily into Assurance, Risk
Advisory, Tax Advisory, Information Technolory, Corporate Advisory and
Outsourcing. The firm has experience working with clients across various industries
in India and from overseas jurisdictions. The lirm is an independent member of an
international association through which the cross-border matters are handled.

q
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BRIEF PROFILE Or. DIRECTOR

Disclosure under Regulatior. gO reaal wlth clause Z of para A of part A ofschedule III to the SEBI (LoDRl Reguratlons, 2o15 and sEBI clrcular
CIR/CFD/CMD l4|2OLS dated September 09, 2OtE

G,P
,Y

Name of Director Mr. Krishan Sethi
(DIN:00157646)

Reason for change Appointment as an Additionat Director
(Non-Executive Independent)

Date of Appointment 2Oh May 2022

Term
of Appointment

Appointment as an Additionat Dir-toi-lNon-Oxecutive
Inde-pendent) for a term of 5 years effective from 206 May 2022
to 19fr May 2027, subject to approva,l of shareholders.

Brief profile Educatlonal Oualifi cations:

- B.COM (Hons.) from Hindu College
- Fellow member of ICAI.

Professlonal aod other work exDerlence:

- In public accounting practice as a Chartered
Accountant for the last 42 years.

- Specialization in Corporate and Banking Sector.
- Financial Advisory Services.
- Vast experience in Banking Sector as Liquidator,

Administrator, Ex-Director of Central Bank ;f India,
Special Auditor, Co-operative Auditor.

- Arbitrator.

Present occupatlon:

Presently senior partner with Gupta Verma & Sethi.,
Chartered Accountants, New Delhi.

Disclosure of
relationships
between appointee
and directors

Mr. Krishan se*ri rumls@
required under the provisions of the Companies ect, 20lg and
the Rules framed thereunder and the SEAI listing Regulations
and he is not related to any of the promoters, Membe;s of the
Promoter Group and Directors of the Company. Further, he is
not debarred from holding the office of Director by virtue of
any order of Securities and Exchange Board of India (SEBI) or
any other such authority.


